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Forward Looking Information

This presentatiohoobnhgi haf df matwhodo within the meani ng cifitstlapapelndt sisiohicele secur i
facts may contain forward-looking information, and forward-looking information can be identified by the use of forward-looking terminology such as

Apl ansd, fAexpectso or fAdoes not expecto, fAis expectedteso fobudigleoted, nidog c laend u lce g
fibel i eveso, or variations of such words and phrases orl d®andmcghed ohafiwcklthe
foccur o or fAbe dookmg ieforneaton incluffes, buwia modimited to: statements and expectations regarding the initial targeted resource

tonnage and grade for the Desert Lion |ithium project i publiNtemsactionaf Desdrthe @A Pr o] e

Lion Energy Corp. (the ACompanyo or fADesert Liono); the Cwoakpaogandfstheappl i cati o
Project and its exploration and development schedule and timetable; the rate at which electric vehicle penetration will increase and the resultant effect on
gl obal l'ithium demand; and the Companyds anticipated budget .

Forward-looking information is based on certain factors and assumptions management believes to be reasonable at the time such statements are made,
including but not limited to, continued exploration activities, lithium and other metal prices, the estimation of initial and sustaining capital requirements, the
estimation of labour and production costs, the estimation of mineral reserves and resources, assumptions with respect to currency fluctuations, the timing
and amount of future exploration and development expenditures, receipt of required regulatory approvals, the availability of necessary financing for the
Project, permitting and such other assumptions and factors as set out herein. Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of the Company to be materially different
from those expressed or implied by such forward-looking information, including but not limited to: risks related to changes in lithium prices; sources and
cost of power and water for the Project; the estimation of initial capital requirements; the lack of historical operations; the estimation of labour and
operating costs; general global markets and economic conditions; risks associated with exploration, development and operations of mineral deposits; the
estimation of initial targeted mineral resource tonnage and grade for the Project; risks associated with uninsurable risks arising during the course of
exploration, development and production; risks associated with currency fluctuations; environmental risks; competition faced in securing experienced
personnel; access to adequate infrastructure to support exploration activities; risks associated with changes in the mining regulatory regime governing
the Company and the Project; completion of the environmental assessment process; risks related to regulatory and permitting delays; risks related to
potential conflicts of interest; the reliance on key personnel; financing, capitalization and liquidity risks including the risk that the financing necessary to
fund continued exploration and development activities at the Project may not be available on satisfactory terms, or at all; the risk of potential dilution
through the issuance of additional common shares of the Company; the risk of litigation. Although the Company has attempted to identify important
factors that could cause actual results to differ materially from the forward-looking information set out in this presentation, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that such forward-looking information will prove to be accurate,
as actual results and future events could differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance
on forward-looking information. Forward-looking information is made as of the date of this presentation and the Company does not undertake to update
or revise any forward-looking information that is included herein, except in accordance with applicable securities laws.

Please consult the Company's website at www.desertlionenergy.com for disclaimers on: third party information, confidentiality, cautionary note regarding
historical technical data, cautionary note regarding potential quantity and grade for targets, quality control and assurance, statutory rights of action and
resale restrictions. Also, please consult the Company's website for information on risk factors related to: the offering of securities generally and the
Company's business.
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Desert Lion Energy - Who We Are
Buil di ng Nami biscaléminef i r st | ar ge

Desert Lion Energy i s a | ithium developer and producer of I ithium ¢
firstlarge-s cal e | it hium mine. The company6s ?2land pabkage end is cuogntyct i s |
in Phase 1 production, processing stockpiled material and exporting lithium concentrate. The project site is

accessible year round by road and has access to power, water, rail and port infrastructure.

1 Mine and concentrator: located 30-km south-east of
Karabib, Erongo

Conversion plant: located in Walvis Bay. Will
transform concentrate to lithium carbonate for export

@\DDESERTUON ENERGY TSX-V: DLI 3



Proximity to Existing Infrastructure
Access to water, power, road and rail

Exclusive
Prospecting
License (ERL)

301 km?




Executive Team
Significant lithium project, geology and capital market experience

TIM JOHNSTON
President & CEO

MIKE VENTER
VP, Exploration

JOHAN COETZEE
Chief Operating Officer

ROWAN JACKSON
Chief Technical Officer

THOMAS MUSHIMBA

Country Manager

10+ years of experience,
Former Senior Lithium

20+ years of Namibian
operational mining

7+ years of experience,
Former Process Design

20+ years of experience,
Namibian expertise and

24 years of exploration and
project evaluation

Consultant, Hatch experience Engineer & Consultant, relationships experience
A A i Hatch « . .
A I;vgluated lhundreds of A Executed operational ate A Oversees logistics and A Has significant work
lithium projects globally LI [, (20 A Worked at Hatch as a manages Namibian experience in critical
A Managed lithium expansion, stakfe-‘holder consultant and process government and social metal LCT type
projects for Rio Tinto, Imgmt an(lj permlttl.ng f°f design engineer in relations pegmatites
i arge scale operations in AUTETELS MEEE ) o )
Ba;:anora, Ar’\]/'G NV, Namibia ndustries. includin A Depth of logistics A Worked extensively on
and many others ) ‘ _ — niékel o ger expertise gained within projects in Sub Saharan
A Co-authored 7 £ i sty e vl erroall ; plz ’ Namibia through Africa and Brazil
technical publications Navachab Gold Mine, eroaToys ant e clearing and forwarding A Provided advisory and
in the lithium sector Rossing Uranium Mine, A Technical experience roles at Kuehne & consulting services to
Ghana Manganese Co. spans process design, Nagel o
P ) R identifying and
A Past President of the commissioning, plant ;
o o evaluation of LCT
Namibian Chamber of optimization and techno- . .
_ . . pegmatite projects
Mines economic analysis
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Three -Phase Product

lon Plan

Strategy focused on de -risking production and generating cash flow

Reduce need
for external
financing,

lower cost of
future
debt/equity

Ref er
Quant

DESERT LiON @

ALithium concentrate
production from stockpiled
material

AProduce 150kt - 160kt of
lithium concentrate; expect to
generate US$15-20MM in
EBITDA

ALithium concentrate
production from in situ ore

AProduce 220kt-250kt of
lithium concentrate

ALithium carbonate production
AProduce 20,000t of lithium
carbonate (LCE)

ACautionary

to
ity and Grade for

Not e

PROJECT HIGHLIGHTS

A Company holds 80% of the Desert Lion
Lithium Project, which includes three past
producing lithium mines

A Substantial historical resource data from
mining activities between 1930 and 1994

A Maiden mineral resource target of 5-7 Mt
@0.7%-1.0% Li,0W

1 Long-term resource target of
10-15 Mt @0.7-1.0% Li,OW7i by end
Q4 2018
A Near-term production from stockpiles
1 Signed off-take agreement with
Chinese lepidolite converter; first

shipment delivered April 2018

Regarding
Targetso.

HistoricaITgaﬁgprFI

Dat ¢
6



Corporate and Operational Review
2017-2018 Milestones

. Completed Signed definitive
Acquired Namibian Signed off-take Phase; 1 &.2. agreement to expand
lithium project agreement for. exploration drilling land package from
Phase 1 production (19,000 m);

301km? to 1,054km?
January 2017 Phase 3 underway

November 2017 March 2018
January 2018 e

eyt TR

Received Announced delivery
enwronmer)t_al Commenced lithium Listed on the TSX of fII’St. concentrate
clearance certificate concentrate shipment to

Venture Exchange

for Phase 1 and production Chinese offtake
Phase 2 production February 2018 partners
December 2017
August 2017 April 2018
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Newly installed water storage facility Phase 1 sorting operation

h |

Product stockpiles

On-site independent lab



